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SORUZRUW

*UXQGVDW]HUNO!UXQJ 6HLWH

JLHEH /HVHU XQG /HVHULQQHQ

IDFKKDOWLJIJNHLW EHGHXWHW 1%U XQV GDXHUKD
XQGHQ %HVFK|IWLJWH /LHIHUDQWHQ JHQDXVR .
*HVFK] IWVSDUWQHU XQG GLH *HVHOOVFKDIW DOV

'LH $FKWXQJ GHU LQWHUQDWLRQDO DQHUNDQQW!
6R]ILDO XQG 8PZHOWVWDQGDUGYV KDW [%U 3HSSH
LVW HLQ JUXQGOHJHQGHU %HVWDQGWHLO YHUDQ
PHQVI%KUXQJ 8QVHU $QVSUXFK LVW GDVV GLH (
QXU YRQ XQVHUHQ OLWDUEHLWHUQ HLQJHKDOWH
XQVHUHQ *HVFK!IWVSDUWQHUQ XQG /LHIHUDQWH

OLW GHU IROJHQGHQ *UXQGVDW]HUNO!UXQJ 1%U \
XQG OHQVFKHQUHFKWH JHEHQ ZLU HUQHXW HLQ \
%HNHQQWQLV GD]X DE 6LH EHNU!IWLJW XQVHU (¢
GHU OHQVFKHQUHFKWH ZLH VLH IHVWJHOHJW VL¢

B GHU ,QWHUQDWLRQDOHQ OHQVFKHQUHFKWVFKD

m GHU (UNO!UXQJ GHU ,QWHUQDWLRQDOHQ $UEHL
GLH JUXQGOHJHQGHQ 3ULQ]JLSLHQ XQG 5HFKWH
GHQ /HLWSULQJLSLHQ 1%U :LUWVFKDIW XQG OHC
9HUHLQWHQ 1DWLRQHQ

'LHVH (UNO!UXQJ HUJ!Q]W XQG NRQNUHWLVLHUW
&RQGXFW LQ %H]XJ DX| OHQVFKHQUHFKWH XQG J)
6LH ZLUG GDI%U LQ =XNXQIW GDV PD{JHEOLFKH "I
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8P GLH (LQKDOWXQJ GHU OHQVFKHQUHFKWH LQ

OLHUHQ KDEHQ ZLU XQVHU /LHIHUNHWWHQPDQ!|
ZLFNHOW 'HU EHUHLWV H[LVWLHUHQGH B6RFLDO
]X HLQHP 'XH 'LOLJHQFH $QVDW] DXVJHEDXW 'L|
5DKPHQ ]XU 8PVHW]XQJ GLHVHU *UXQGVDW]HUN
LVW GDUDXI DXVJHOHJW 5LVLNHQ XQG SRWHQ]L
XQVHUHU *HVFK!IWVW!WLJNHLW DXI GLH OHQVFK
HUNHQQHQ XQG ]X YHUPHLGHQ $OV ULVLNREDYV
JLHIHUNHWWHQPDQDJHPHQW 6\WWHP VRZRKO LQ
DXFK LQ XQVHUHQ NRQWUROOLHUWHQ *HVFK!IW

‘LU VLQG GDYRQ %EHU]JHXJW GDVV ZLU DXI 'DXF
N.QQHQ ZHQQ ZLU XQVHUHU XQWHUQHKPHULVF]
GLH $FKWXQJ GHU OHQVFKHQUHFKWH YRU 2UW X
JOHLFKHUPD{HQ JHUHFKW ZHUGHQ 'LH YRUOLHJ
LVW HLQ ZHLWHUHU ZLFKWLJHU 6FKULWW LQ GL
(LQJHOQH YRQ XQV LVW JHIUDJW XP GLHVH *UX
3UD[LV XP]XVHW]HQ XQG XQVHU 8QWHUQHKPHQ
QDFKKDOWLJH =XNXQIW ]X EHZHJHQ 9LHOHQ 'D(

J. i \J\ g;%k

,QIJHERUJ 1HXPDQQ ODUFXV %C
JRXQGHU O0DQDJLQJ 3DUWQHU 0DQDJLAQ
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 QWHUQDWLRQDOH 6WDQ GBHIUBWH XQG
5LEFKWOLQLH

/IHLW XQG 5LFKWOLQLHQ 6HUWHWDUE
VRZLH /LHIHUDQWHQ XQG
*HVFK]|IWVSDUWQHU

S9HUDQWZRUWOLFKNHLWH@QHLWH

S5LVLNRDQDO\VH 6HLWH

3U'YHQWLRQV XQG 6HLWH
$EKLOIHPD{QDKPHQ

+LQZHLV XQG %YHVFKZHUGHYWWIDKU

8QVHUH (UZDUWXQJHQ 6HLWH
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QWHUQDWLRQD
6BWDQGDUGV XOQ

'LH :DKUXQJ GHU OHQVFKHQUHFKWH G
XQVHUHU 8PZHOW VRZLH HWKLVFKHV +
GLH 3HSSHUPLQW *URXS HLQ JHQWUDO
VLQG GHU ZEHU]JHXJXQJ GDVV QDFKKD
'LUWVFKDIWHQ QXU GXUFK HWKLVFKHYV
+DQGHOQ P, JOLFK LVW

'LH IROJHQGHQ 6WDQGDUGV XQG 5LFK
XQVHU +DQGHOQ XQG LQ GHU =XVDPPH
XQVHUHQ *HVFK!IWVSDUWQHUQ PDJHE

$O0JHPHLQH (UNO!UXQJ GHU OHQVF
GLH 81 /HLWSULQ]LSLHQ 1%U :LUWVF
OHQVFKHQUHFKWH

B GLH =LHOH I%U QDFKKDOWLJH (QWZ l
9HUHLQWHQ 1IDWLRQHQ
GLH 3ULQJLSLHQ GHV 81 *OREDO &RP
GLH .RQYHQWLRQHQ XQG (PSIHKOXQ »
,QWHUQDWLRQDOHQ $UEHLWVRUJDQ '
$UEHLWV XQG 6R]JLDOVWDQGDUGYV

m GLH 2(&' /HLWV!W]H 1%U PXOWLQDWL
BQWHUQHKPHQ

B DVKLQIJWRQHU $UWHQVFKXW]%EHUH
&,7(6

=

m %LRORJLVFKH 9LHOIDOW &DUWDJIHQ
URWRNROO
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/IHLW XQG S5LFKWOL
OLWDUEHLWHU VRZL
XQG *HVFK | IWVSDUW

8P XQVHUHQ $QVSUXFK DXI| (LQKDOWXQJ YRQ OH
8PZHOWVWDQGDUGYV |X HUI%OOHQ HUJ!QJHQ /HL
3HSSHUPLQW *URXS GLH DQHUNDQQWHQ 6WDQG!
OLWDUEHLWHUQ /LHIHUDQWHQ XQG *HVFK!IWVS
+DQGOXQJVUDKPHQ =X GLHVHQ JHK,UHQ YRU D¢

« 'LH 3HS*XLGHOLQH 1DFKKDOWLJIJNHLW LVW HLC
*HVFK!IWVSDUWQHU OLWDUEHLWHU XQG )%KU
_NRQRPLVFKH _NRORJLVFKH XQG VR]JLDOH $V:¢
YHUHLQEDUHQ

« '"HU 9HUKDOWHQVNRGH[ 3HS*XLGHOLQH &RPS
YHUSIOLFKWHQG XQG UHJHOW DXFK GHQ 8PJD

. '"HU 0&RGH Rl &RQGXFW 1%U /LHIHUDQWHQ XQ<
*UXQGV!W]H XQG $QIRUGHUXQJHQ EH]%JOLFK
OHQVFKHQUHFKWHQ XQG 8PZHOWVWDQGDUGYV

OHUDQWZRUWOLFKN

'LH 9HUDQWZRUWXQJ 1%U GHQ ,QKDOW GHU *UX(
BQWHUQHKPHQVOHLWXQJ 2SHUDWLY ZHUGHQ G|
GLH ]XVW!QGLJHQ OLWDUEHLWHU LQ GHQ %HUHL
XQG (LQNDXI XPJHVHW]W 6LH OHJHQ GDEHL GH(
PHQVFKHQUHFKWOLFKHQ XQG ,NRORJLVFKHQ 6R
JLHIHUNHWWH VRZLH DXI GDV ORQLWRULQJ GHU
*HVFK!IWVSDUWQHUQ
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5LVLNRDQDO\VH 'HU '"XH 'LOLJ

'LH 3HSSHUPLQW *URXS LVW HLQ ZHOWZHLW DJLHUHQGHYVY 8QWHUQHKPHQ P
(XURSD 8QVHUH /LHIHUNHWWH LVW HEHQVR JOREDO ZLH ZHLWYHU]JZHLJW >
(VLVW XQV EHZXVVW GDVV XQVHUH $NWLYLW|WHQ SRWHQ]JLHOO QHJDWLY
GHU /LHIHUNHWWH KDEHQ N,QQHQ :LU VLQG EHVWUHEW /LHIHUNHWWHQ Y|
EHVWP ,JOLFK |]X UHGX]LHUHQ

SLVLNRPDQDJHPHQW

‘LU KDEHQ HLQ 5LVLNRPDQDJHPHQW 6% MNP DHNEMEHLICH GWU 5LVLNRDQDO\VH
PLW GHP ZLU GLH XQWHUQHKPHULVFKBQVLINLQHQ

EHXUWHLOHQ 'D]X JHK UHQ PHQVFKHQ XIQBGHUDUEHLW

XPZHOWEH]RJHQH 5LVLNHQ LP HLJHQHQ BHYXK O WN RAHHVRMKLIXQJ XQG VH[X
XQG LQ GHU /LHIHUNHWWH 'DV 5LVLNRPDBUDBKOHEMWVWABHPLILVFKH *HZDOW
DQDO\WLHUW NRQWLQXLHUOLFK GLH SRWHQ]Q H\OIOUHEHBEWVXEBBNQDBYHUHL
DXI1JUXQG GHU (UJHEQLVVH ZHUGHQ 0D GKEMH® VXHLWH Q

$EKLOIH 3U!YHQWLRQ XQG OLQLPLHUXQJ>HWYQGKHOW XQG 6LFKHUKHLW DP

*HZHUNVFKDIWHQ XQG 7DULIYHUKEL
,P =XJH GHV 5LVLNRPDQDJHPHQWYV HUIRQJ%QLH

,GHQWLIL]JLHUXQJ UHOHYDQWHU SLVLNHQHH%LEJ%I(_)/W%HWIR(&JNDOLHQ
QDFK (LQWULWWVZDKUVFKHLQOLFKNHLW_59\9H°@HGHXWXQJ VRZLH

LKUH =XRUGQXQJ ]X EHVWLPPWHQ %HUHI$I§(I§/I-Z|9U)1\8<%JHQ GHV .OLPDZDQGHO"
I9HUDQWZRUWOLFKHQ

IXIWYHUVFKPXW]XQJ

$EIDOO
'LH 5LVLNRDQDO\VH I%KUHQ ZLU PLW 8QWHUVW¥%W]X

QJ HLQHV
%HLRGLYHUVLWIW
,7 TRROV GXUFK ,Q HLQHP HUVWHQ 6FKULW ZHUGHQ BRUW GLH
HUZRKO
%UDQFKHQ XQG /!QGHUULVLNHQ XQVHUHU/LHIHUDQW Q
\WLVFEKH (ISRVLWLRQ

3K
HUPLWWHOW GDV VRIJHQDQQWH %UXWWR /{QGHUULVLN
8QYHUDQWZRUWOLFKHV *HVEK|IWV

'LH JHQDXHQ 'DWHQTXHOOHQ XQG GLH JHBO®XHW] YRQ 6LFKHUKHLWVNU]IWH
%HVFKUHLEXQJ GHU =XVDPPHQVHW]XQJ ¢WJ $@RUQN ¥XPEQIHQ

DXI 5LVN DQDO\VLV H[SODLQHG UHWUDFHPRERPFFKWKNO'UW
'LVNULPLQLHUXQJ LQ %HVFK!IWLJX

WHVWHFKXQJ XQG .RUUXSWLRQ
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,P Q!IFKVWHQ 6FKULWW HUIROJW GLH (UPLWWOXQJ GHV 5LVLNRYV
1%U MHGHQ /LHIHUDQWHQ DQKDQG HLQHV GHILQLHUWHQ
%HZHUWXQJVV\VWHPV 'LHVHV VW¥%W]W VLFK DXI GDV
%UXWWRULVLNR GHV /DQGHV VRZLH DX| GLH YHUVFKLHGHQHQ
5LVLNRPLQLPLHUXQJVPD{QDKPHQ GHV /LHIHUDQWHQ ]XP
%HLVSLHO =HUWLILNDWH RGHU 3U%IXQJVEHULFKWH

'‘DV 1IHWWR //QGHUULVLNR ZLUG DEVFKOLH{HQG DQKDQG GHV
'"XUFKVFKQLWWY GHU 1HWWR 5LVLNRIDNWRUHQ GHU
YHUVFKLHGHQHQ /LHIHUDQWHQ GHV /DQGHYVY EHVWLPPW

$XV GHQ LGHQWLILJLHUWHQ 5LVLNHQ HUDUEHLWHQ ZLU
ODiQDKPHQ XP 9HUVW jH ]X YHUKLQGHUQ ]X
PLQLPLHUHQ XQG ]X EHKHEHQ $XIJUXQG GHU (UJHEQLVVH
ZHUGHQ GLH 3URJHVVH HQWVSUHFKHQG DQJHSDVVW

‘LU %EHUSU%IHQ GLH 5LVLNRDQDO\VH UHJHOP!{LJ XQG
DQODVVEH]RJHQ DXI LKUH :LUNVDPNHLW XQG SDVVHQ VLH DQ
QHXH $QIRUGHUXQJHQ XQG /HLWOLQLHQ DQ

'LH JHQDXHQ %HZHUWXQJVPHWKRGHQ GHV 7RROV VRZLH

GLH %HVFKUHLEXQJ GHU DQDO\VWLHUWHQ 5LVLNHQ ILQGHQ VLFK
DXI XQWHU ZZZ UHWUDFHG FRP
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SURJHVVEHVFKUHLEXQJ I%U GHQ /LHIHUDQWHQIL
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*UXQGVDW]HUNO!UXQJ 6HLWH

3U!YHQWLRQV XQG
SEKLOIHPD{QDKPHOQ

'LH 3HSSHUPLQW *UXSSH LVW HLQ ZHOWZHLW RS
+LOIVPLWWHO XQG ODWHULDOLHQ 1%U XQVHUH 3
XQPLWWHOEDUHQ DEHU DXFK PLWWHOEDUHQ =}
JLHIHUDQWHQ SIOHJHQ ZLU ODQJM!KULJH XQG S
%H]LHKXQJHQ

'DV IU%K]JHLWLJH (UNHQQHQ YRQ 5LVLNHQ LQ XG
EHL XQVHUHQ *HVFK!IWVSDUWQHUQ LVW HQWVF
5LVLNRPDQDJHPHQW 'HQQ QXU DXI| GLHVH :HLVI
3U!YHQWLRQVPD{QDKPHQ JHLWQDK HUJUHLIHQ X

'D]X KDEHQ ZLU HLQHQ /LHIHUDQWHQ $XIQDKPH:¢
QHXH /LHIHUDQWHQ DXI P,JOLFKH PHQVFKHQ X«
5LVLNHQ JHVFUHHQW ZHUGHQ $XFK VWUHEHQ Z
*HVFK!IWVEH]LHKXQJHQ PLW XQVHUHQ /LHIHUDQ
JHPHLQVFKDIWOLFK N,QQHQ ZLU 9HUEHVVHUXQ
HUUHLFKHQ
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*UXQGVDW]HUNO!UXQJ 6HLWH

+LQZHLV XQG
%HVFKZHUGHYHUIDK

‘LU VLQG XQV EHZXVVW GDVV HV WURW] XQVHU
%HP%KXQJHQ OHQVFKHQUHFKWVYHUOHW]XQJHQ
9HUVW,{HQ NRPPHQ NDQQ 'LH (LQULFKWXQJ YR«
%HVFKZHUGHPHFKDQLVPHQ LVW GDKHU QRWZHQ
%HVFKZHUGHQ %EHU SRWHQ]JLHOOH &RPSOLDQF
OHQVFKHQUHFKWVYHUOHW]XQJHQ LQ XQVHUHQ |
XQVHUHU /LHIHUNHWWH N, QQHQ %EHU GHQ IROJ

KWWSYV__SHSSHUPLOQW LQWHJULW\OLQH DSS

=XV!W]OLFK KDW 3HSSHUPLQW HLQHQ XQDEK!QJ
EHQDQQW XQVHUHQ 9HUWUDXHQVDQZDOW 'U &
XQWHUOLHJW DOV 5HFKWVDQZDOW GHU JHVHW]
RKQH =XVWLPPXQJ NHLQH ,QIRUPDWLRQHQ DQ 'l
1IDFKULFKWHQ ZHUGHQ YHUWUDXOLFK XQG DQJH

'U &DUVWHQ 7KLHO YRQ +HUII
/IRHEHOOVWUD H

' %LHOHIHOG

(obLO YHUWUDXHQVDQZDOW#WKLHOYRQK
7THOHIRQ

ORELO
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SQVHUH (UZDUWXQJHQ

‘LU VHW]HQ XQV LQWHQVLY GDI%U HLQ GDWOWRQFKKH®E %BHLODKPH G HXQa
LP =XVDPPHQKDQJ PLW OHQVFKHQUHFKWHQ VRQ@GH @ R 188 ZZHILW HHWI HX R
'DEHL EHWUDFKWHQ ZLU HV DOV XQVHUH 9HUDQW HRUHAXQIJWMNQFKBU;
*HVFK!IWVSURJHVVHQ 6 VHLHQ HV XQVHUH OLWDUEHLMHW GILHI HWIDIX
JHOWHQGHQ *HVHW]H LQWHUQDWLRQDOHQ .RQLFHHMDL RIQHQH MREQH 5
NRQVHTXHQW HLQKDOWHQ XQG EHU%FNVLFKWLJHQ

-HJOLFKH 9HUVW,jH JHJHQ GLHVH 9RUVFKUQIWGQ XIQFKWRIH®EGGHNH X
HQWVSUHFKHQGHQ 6DQNWLRQHQ GLH MH QDFKJ&W KHUWGH G H ORI O WHK WD
*HVFK!IWVSDUWQHU RGHU %HVFK!IWLJWH JHJHQ 2BV KQ® QIOHKLH Kb H MW
%HUHLWVFKDIW JHLJHQ QRWZHQGLJH 0D;jQDKP HIH J$WUO (LFKKADXQN KQJ] G I
EHKDOWHQ ZLU XQV YRU DOV OHW]WHV OLWWHO 8OWLPD 5DWLR GLH °

‘LU VLQG GHU ZEHUJHXJXQJ GDVV YHUDQWXYIRD®&BQVEHIXNY WHVRZRE!
DXFK HQWODQJ GHU JHVDPWHQ /LHIHUNHWW HQ ¥ RKQI\VQ VU HKEHMGHD & QL&/ W P 2
YHUEXQGHQHQ 5LVLNHQ QDFKKDOWLJ |X PLQLPHPOHQ BOW VR NY®QH®D
(LQNODQJ PLW HWKLVFKHQ 6WDQGDUGYV XQG JBIRIHW HOLFKE GRRUWDEHQ
6FKXW] YRQ OHQVFK XQG 8PZHOW OHLVWHW



